’ ENT TC ASSIOHMENT OF LEASE

KIRG COURTY, a municipal corporation of the State of Wash-
ington, the Lessor named in the lease assigned by the attached
Assigmment of Lease, actinz by and through its Board of County
Commissioners, herebr consenta to such assignmment by HAROLD GUCLER,
doing business under the firm neme and styles of Seattle Alreraft
Repair, to SBATTLE AIRCRAPT REPAIR, IRC., & Yashington corporetion,
and rom SEATTLSG AIRCRAFT RASPAIR, INC., & Washlington eorporation,
to RECONSTRUCTION FINANCE CORPORATION, its succemsors and assigns,

The assigmmont from larold Gugler, dolnig business under the
firm name and styles of Seattle Aircraft Repair, to Seattle Alreraft
Repair, Ince., a Washington corporation, is a complete and final
rgsimmment, and the aasipnee asaumes all of the burdens and
obligetions of snid lease, '

The assignment to Reconstruction Finance Corparation, ita
succesgors or asalgne, le as sdditional collateral for the loan
or loans presently beiny made to Seattle Aircraft Repair, Ince,
assl-nor named in the attached Assignment of Loase,

It 1s expressly understood that by soceptance of this Assinn-
ment of Lease nelther Neconstruction Flnance Corporation, nopr any
successor or assipgn, as hol;lor of tha note or notea evidensing
Assimor's indebtednese, shall be liable for any obligation cone=
tained in said lease umtil such time as Reoonatruction Finance
Corporation, or & sucseasor or assijm thereof, ahall entor into

possession of ths propsrty covered by sald leans and elect to assume

the obligations of the lease,

It 1s further understood that should Redonstruction Finance
Corporation, its suooessors or sssigns, acquire said lease in any
procesding for the ocolleotion of the indebtedness representing
Assignor's loan, the said lease and/or other propesrty used in
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oconnection therewith may be sold, assigned and transferred by
Reconstruction Finanee Uorporation, 1ts successors md assims;
provided, however, said sale, assipgmment or transfer by Recon-
struction Pinanee Corperation be subjeot to the consent of the
King County Cormissioners) provided, further, howsver, that in the
event said lease is acquired by Heconstruction Finance Corporation,
its successors and aasigns, as herainabove provided, and Rocone
struction Finanee Corporation thereafter dsgires $o terninate the
lease, it may do so at its eleotion and the lease shall be considered
terminated and ocancelled by ziving notice to King County of cancelila~
tion of lease, to be effective sixty {60) days arfter the tirst dey
of any month in which monthly rental is due end psayable under said
lease.

It is further agreed that in the svent of any default upon
the part of the Lesses (Ausignor named in the attached Assignment)
named in zald lease, Xing County, aa Loaaor,v will take no astion
to terminate sald leaass without %ten (10) days' prior n-tice of such
default to Resonstruction Finance Corporation, its successor or
assinne, during which ten {(10) day psriod Reconstruction Finence
Corporation, at its thion, shall have the opportunity of correote
ine suoh default and re-instating such lease in good atanding
acoording to ite tems and conditions.

DATED at Seattle, Washington, this L_é_ day of March, 1953.
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